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SECURITY AGREEMENT

THE UNDERSIGNED for good and valuable consideration grant to of

, City of _ , state of , @ security agreement on the

following described property:

The purpose of

this document is to convey a security interest in the described property pursuant to Article 9
of the Uniform Commercial Code.

The security interest is granted to secure the payment of that certain debt obligation
between the parties in the amount of ($ ) and evidenced by a
promissory note dated as attached to this document and incorporated.

The undersigned acknowledge and warrant:

1. They are the sole owners of the described property] and it is free and clear of any
other lien or encumbrances. ﬂ! @

2. The undersigned have full authority to conv interest.

3. They agree to sigh any agreem py to ultimately perfect a security
interest in the property liste W

4. The collateral will r r@ its current location of , city of

, state o

5. The underS|gned O shall O shall not maintain full insurance replacement coverage
against the property.

6. Upon default of any payment or performance of the undersigned’s obligation
secured by this agreement, then the secured party may declare all obligations
immediately due and payable and have all remedies of a secured party under the
Uniform Commercial Code.

7. This security agreement shall be in default upon the death, insolvency, or
bankruptcy of the maker under this agreement.

8. Upon default, the undersigned shall pay all reasonable attorneys’ fees and costs
necessary to enforce collection under this agreement.

Witness Undersigned Debtor’s Signature

Witness Printed Name

Address
City, State, Zip
State of

County of



Sworn to and subscribed before me this day of , 200

, who is personally known to me or who produced

, by

as identification.

Notary Public, state of

My Commission Expires: Hlota(rés Printed Name

§@mp



